JC Table 4. Alternate Case - VGS Expansion Project
Summary Base Case, Alternate Case Forecast, Conversion Costs, Net Savings

Summary Gross & Net Fuel Cost Savings - Cumulative and Present Value - Alternate Case

Exhibit Petitioner JC-3

5/23/2013

_ Exganded Service Territory Cumulative Present Value (20125) [H
Base Case Fuel Cost - All Rate Classes [A] S 467,177,812 S 335,801,653
Alternate Case Fuel Cost - All Rate Classes [B] | S 183,532,266 S 131,215,785
Gross Fuel Costs Savings [C] S 283,645,546 S 204,585,867
Less:

Conversion Costs [D] S 21,548,560 S 18,938,706
Equals:
Net Fuel Bill Savings [E] S 262,096,986 S 185,647,161
Current Service Territory
Less:
Expansion Fund Collections [F] S 166,826,955 S 127,058,139
Statewide
Equals:
Net Fuel Bill Savings [G] S 95,270,031 $ 58,589,023

Prepared by: Economic & Policy Resources, Inc. Williston, VT 800-765-1377
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JC Table 5. Altarnate Case - VGS Expansion Project
Detalfed Base Case Fuel Cost Foracast, Alternate Case Forecast, Gross Cost Savings, Conversion Costs, Net Savings by Rate Class - 2011 / 2031

: spanvts
A. Expanded Service Territory Base Case Fuel Cost Forecast
Revoentat 3 - 3 3 - 3 - 3 18,018 § 3,607,111 § 4,550,161 & 5,283,211 § a3 § 5720927 % 5,922,801 § £,285,209 § 6,500,990 % E176398 § 7,093,509 § Y0838 % RAITRL I ) 2,051,789 % 388,706 5 3008670 $ 9,351,577
a1 $ - s § 5 $ %372 3 3,405 $ 258247 § 1025542 § 1078236 $ 1,128,985 § 1475395 § 1226067 § e $ 130,56 § 1356383 § 1458527 § 1510654 § 1,588,265 § 1,656.366 § 1arsy ¢ 18700
62 $ s s 5 H M0 § w12 § 146 S 290269 § 305360 § 881 5 RIS 3 I¢;e 5 LMI3 NG 5 ICES S 4059 5 LS 5 .My 5 469088 S a0y § 50273
6 s .8 . s S8 asam S nasnan 1888606 S S 235072 § 2408643 § 2479406 § 2500 S AGOSIS S 26790 §  L760272 § ML § WIS 2IE § 308450 5 a0 § s
Gé $ 5 $ $ . § 268,10t § 1228468 § 5555346 § $ 4943588 § 1996288 § 2,049,951 § 2,103,548 § 2,158,352 § 118,298 § 2,287,208 § 2,353,119 § 2,406,721 § 2,476,098 $ 2,556,500 § 2643928 § 2,758,667
tudusuy 1 $ S S $ 1,983,052 $ 8,600,588 3 8,854,290 S 10,40 S S 4,624,834 S uBsTI0E § 10160708 §  10.828A4¥ §  ICTORALI0 5 11000480 13388908 S 1L77.234 $ 1196773 % AL $ 1LTIAIIS § 19119408 § 1A7SVAN
indwtey 2 s $ $ s . s 0,302 § (R 210998 $ s 250,662 § 247,398 § 1M § 1,041,555 § 1059921 § 109958 § 1,140,198 § 147,336 § 1198324 § 1274328 ¢ 1278913 § 132290 ¢ p: LAY
sndusty 3 $ $ 3 5 5 777,7% 5 1216250 § 1,757078 § S 1,375,086 § 3262430 § 2,400,368 § 1432346 § 2,476,494 § 151742 § 150474 5 1,621,964 § 1653549 5 1,701373 § 1760760 5 2,824870 5 1914207
indusiry 4 S s - s - k3 - k3 5 § 1276312 § 1,319,260 S 1350475 § s 1425858 ¢ 1,470,048 § 1.508.328 S 1,545,807 § 1552356 § 1.651,1% § 1,702,061 S 1,735206 § 1,787,490 § 18712 § 1914935 § 2,008,768
Total 3 s 5 3 1933052 § 10955538 §  1RASAAE §  23,094693 5 21774663 § § 25237936 § 26051468 § 26865734 5 27708337 § 2858515 5 29636030 § 30598256 §  ASME6 § 32590361 § NS84 §  I5ASIEIS 5 36895704
Cumulative s . s . s N $ 19334520 S BLS5E6 §  WIIMETE0 5 S41AI1453 § UUH16.116 $ 0136302 § 12760126 S 153652006 $ (80SI86A1 § VEI2ISTE § 2I6BE235b § 266AMIET § 297192143 5 FWTINNG $ 61310080 $ 395128513 5 A28 $ 46707 HI2
cheex: s ) ) 1 .8 -8 <5 8 <8 <8 - ©s .S <8 -8 -3 -8 -8 -3 -8 B -
8. Expanded Service Tesritary Natural Gas Fuel Cost Forecast - Alternate Case
e R 2013 2014 wis w1 a1 i 018 20 a1 o 023 202 22 w26 w2 w2 u2e 2030 oy
s - 3 . $ . s 13532 S s 25,008 § s s 280,277 S 3012698 § 3185312 § 337002 § 3,536,188 § 3,683,464 5 3858548 S 4038548 § 4216497 5 4,402,088 $ 4604525 S 48929 S 5,081,620
3 s s s 285 S s AR S 43798 § s 530,542 § 566,788 § 580,438 § s 55,258 $ 681,463 § 713.029 § 745,647 5 71653 S 210369 S 846,05 $ 885,666 S 933,000
$ 3 $ $ 8 12 e 5 129,054 § $ e85y § 151525 § 160,438 § $ 178,324 § 185,358 § 194,089 § w2928 § w134 § 710,597 § 230,25 § 248,301 § 253,904
$ $ s s 6330 5 $ 451,055 § 859236 § 5 1053226 § 1,087,126 § FRITE >0 1191408 5 1,229,804 5 1,259,089 § 1,297,210 $ 5336029 § 1,973,378 § 3,409,383 § 1.450,200 § 5,458,388 § 4,554,208
4 $ 4 s 5285 & s 418,960 § $u9,324 § $ Vi A8 5 TSI § 13881 § LTRSS 882,581 $ 852,649 § BEB, 266 § 915,335 § 9uY,539Y § ' w557 § FASL S 1eAn § 1,052,894
$ - b - 3 - 5 612,262 3 H 2716067 § 2,745,998 $ s 2,018 § 2,025,387 % 3189039 5 3 3,472,366 S 3,584,165 % 2,719,869 $ 3850881 % 3,962,128 § 4,091,097 § 4,226,761 § 4394504 3 4,589,967
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trdusty 3 . $ $ 5 $ $ 5 0LAIY S 304 S § mear 5 man S 36L60 5 396083 § 06498 §  A2LBNS 5 436N 5 980 S 4GSED S 4T84 3 AIANE 5 52086
indury s 3 - S - 3 - S = s s 342097 8 336322 § s 363,252 § 351,338 § 401,964 § s 440,199 S 45LII0 S 468,375 S 485476 S s 515662 § 532,766 S 553,39 S 578,547
Totat $ $ $ . $ 640,788 $ $ 2,136,954 .§ 8,032,793 § 4,876,835 § 2,150,290 § 957,035 § 10078629 § 1061653C § 1i060834 § 11412390 §  HAN2M S 12332215 § 12760692 $ 1318482 §  1ATIASE § 14293592 5 14937798
s - $ - B - $ 640,783 § 2605965 § L0561,915 §  19379,212 §  I5433SAT § 3164283 §  aamagn § $2293505 § ©2910031 § TEATDACH § H0AIIL3 § 102254802 § 1tANEYI2E S 132347813 § 12055629% § 13428087F § 168578,468 § 1E35312268
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€. Expanded Seyvice Tercitory Gross Savings Forecast - Altternate Case
200 2 EoT s 2018 2016 201 2018 o3 a0 2021 2022 02 08 s e 222 0 208 200 2t
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D. Expanded Service Territory Conversion Costs Forecast - Alternate Case
o1t 2 213 8 w1 16 an? e o) 220 o1 2 23 2028 s w6 . xan an ) o
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E. Expanded Service Territory Net Savings Forecast - Alternate Case
01 012 013 014 205 06 oz 2018 218 020 2022 2028 24 25 s 0z 22 2028 2030 280
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s $ $ s 2659} & (2.677,3001 § {313,532} ¢ s 476,980 $ 500,583 § 517,841 § 342,592 § 552,346 § 582,438 § 613,245 $ 42,265 § 669,005 ¢ 702,282 § 741625 $ BA5,495
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F. Current Sarvice Territory Expansion Fund/Rate impact
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IC Table 6, Alternative Case - VGS Expansion Project.
Summary of Camgonent Analysls on Varmant Economy - 2011/2031

A. Construction + Converslon Expenditares In Addison County

24 @ a6

. |Economic Melg 2011 02 Fioes 2018 205 ol 012 s 18 2020 pierss 2022 pirEs ez 2028 2023 2030 203
2 2 2 ) 2 2 2 2 2 2 2 2 1 1 1]
$265.4 $264.2 42595 $2548 52495 $245.2 $240.3 $235.6 $2209 $2256 s$21.3 $216.5
$110.7 $108.2 51059 51036 $101.2 899.1 $96.9 $94.7 $92.5 $90.2 $88.2 $86.1/

$92.2 $90.0 588.2 586.2 $84.2 $82.3 $802 $78.5 $76.8]

Total Jobs o 63 39 757 204 25 0
Total Qutput {52012, 000s) 300 $5,031.7 $3,080.2 $56,3409 $20062.6 $3122.7 $2,5774 $279.4
Oisposable income (52012, 000s) $0.0 52,9333 $1,780.1 $32,6184 $9.5284 $1,3006 51,0698 $115.6
$2,598.4 51,5640 $27.8425 $B.332.3 § $951.6

8. Houschald Sector

Economis Matric 2011 2012 2013 014 Q8 2016 2017 8 2019 20 021 2022 2023 2024 025 206 Rz 2028 02 2030 203
Total Jobs % 13 18 a7 21 17 14 -13 a3 12 -1 -11 -10 10 9 -9 -8 £ -7 -7 -4
Torat Output (52012, 0005} 54191 S90L5 51,0206 -SL21S8 L5180 L2153 -$10719  -$99B4  S9656  -$9287  -SBUBE 56705  $837.3  S79B5  §7707  §752B  -$7346 67034  §652.8  -$61S5 53N
Oizposable income ($2012, 000s) 61,2625 527267 53,0830 -$3,0707 544010 $3324.9 -$2,8128 -S2,555.3 524448 -$2,3208 522230 -$2,431.3 -$2,021.6 -$1B92B 51,7965 517276 -51,6618 -§1,555.6 61,4040 51,2614  -5405.6)
Household eamings ($2012, 000s) 61665 43586 -6407.0  .S486.0  -$602.0 _ -$4760 84163  -$3860 .$3729 3579 33450 3345 53210 -63050  .§2037 $2857 32780 $264.9 62458  :$2280 S112:9

C. Business & AllIndustrials Sectors

|Economic Metric 2011 2012 2013 2014 205 s | 207 018 012 020 3021 2022 2023 2024 202 026 2027 2028 2029 2030 2021
Total Jobs L -2 -3 -3 2 ] 13 17 19 21 2 22 21 B 21 20 20 19 1@ 18 18
Total Output {$2012, 000s) 51694 $488.8 67528 47967 51669 $LESL2  $29503 $4,108.6 S5088.8 $5,9138 $6,6400 $72749 $7,850.4 $8423.0 S$BISLL  $94728  $9,943.3 $104288 $109619 §11.4708 $12,2328
|Dizposable income (52012, 000s) 4498 -6129.8  -61805 91504  $2153 57503 S$1,0131 $1,2720 $14394 515704 SL,669.3 $17425 $1,8259 $18057 519702 $20081 $20568 $2083.6 62,1609 $2,2056 52,3553

5/23{2013|

Descriptive Statistics

Sumvlative Phase Phaze
12014:2015) Avetage  {20AG:2030)Average
NA k733 4]
$93,682.1 $16,903.1 $572.9
$50,636.4 $9,3720 $236.0)
$43.696.4 $8,0674 $210.0]
Sumulative  Cenatruction Phase Qoprations Phase
20112015  Averags, (201620310 Average.
NA 15 -10]
$18,229.9 -$1,015.0 $822.2
-$46,683.7 +$3,028.8 $1971.2

$7,043.7 -$403.8 -$314.01

Doscriptive Statistics
Cumul & ion P 0 fons

Rou201S) Averags,  {2016:2031 Average,
NA 1 19)
51213615 -5408.2 $7.712.6]
$27.731.9 $59.0 $1,751.7

NOT REPORTED

[Household earnings ($2012, 00Cs NOT REPORTED
. Substitution tmpact

1. NAmeans not applicable.
2. Diffarences in the total average compared to the summation of the individual component averages due to rounding,

{2011-2035) Aversge  {2016-20311Averoge.
Total Jabs 0 [ o ° 14 -30 E 7 B 1 1 B 1 -4 1 1 a1 4 1 1 -1 NA 3 -3
Total Output (52012, 000s) $0.0 $0.0 500 500 SL3055 92,8633 37280 -$721.2  STLD  §747 4752 4758 4732 $76@  $7A5  $780 8753 791 8794 87627 .$80S) 56,6113 52611 +$331.6|
Disposable income ($2012, 000s) $0.0 $0.0 s0.0 $00  $593.8 61,3003 33300 -$3263 8324 -$336 9338 6340 3328 -$34¢  $3e6 S48 5335 S351 4352 5340 5356 -52,094.1 “$118.8 $150.0)
[House hold esrnings {$2012, 000 $0.0 50.0 $00 $0.0 45225 S1140.4 82904 -6287.1  $282  -§206 8298 5209 8289 8302 5305 5306 5295  -$30.9 8310 5299 5313 -$2.630.5 $104.5 -$132.0)
. Summary Ahernative Case - VGS Expansion Project | omaintesuuic |
|Econamig Metde 211 2012 083 2014 23 2016 07 218 2019 2020 2738 2022 202 028 2025 ans 2027 2028 2923 2030 2031 Sumulatiye  Comsiruction Phase Qoarations Phasg

12015-2015) Average  (2046:2031)Averoge
Total Jobs 7 a7 2 777 170 43 12 4 8 10 n 12 12 13 13 12 12 12 12 12 15| NA 202 9
Total Qutput ($2012, 000s) -5588.5 53,6425 51,3065 $54,3284 $17,405.9 47253 $3,727.9 $2,668.4 $43265 $51798 559394 $6588.2 57,1956 $7,797.1 583471 §$8,882.3 59,3689 $9,877.1 $10,450.3 $10,999.9 $12,0344 $190,202.3 $15,218.8 $7.131.8|
Disposable income ($2012, 0005} -$1,312.3 4763 61,4835 S$28,7074 47488 525743 -S1,089.9 -$14939  -$9244  -S6734  SA794 3170 51250 $79.8  $238.2  $3407 4562 $5854  $8118  $9985  $2,000.2 $28,690.6 $6,165.4 $132.5)
Housebold earnings (2012, 000s) NOT REPORTED NOT REPORTED
Note:

Prepared by Economic & Policy Resources, Inc. Willistan, VT 800.765-1377




